FRIDAY, NOVEMBER 28, 2025 WWW.FINANCIALEXPRESS.COM

30 FINANCIAL EXPRESS

THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUMCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATICN OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Initial Public Ofer of equity shares on the main board of BSE Liméted ("BSE") and Maticna! Siock Exchange of India Limied [“"NSE", and fogether with BSE, the “Stock Exchanges”) in compiance with Chapler 1 of the Securiies and Exchange Board of India

iIssue of Capital and Disclosure Reguirements) Regulations, 2018, as amended ["SEBI ICDR Begulations’)

VIDYAY; VIDYA WIRES LIMITED

Cur Company was anginally mcorporated as "Vigya Wirss Privale Limied” as a private imsted company under the provisions of the Companies Acl, 1958, pursuant to g cerfificate of incorporation dated December 11, 1981, issued by the Regisirar of Companies, Gujarat at Ahmedabad. Thereafter, our Company was converted imlo a public limited
sompany pursuant to a resolution passed al the meeting of the Board of Directors held on June 19, 2024 and a special resolution passed in the extracrdinary general meeting of our Sharaholders held on July 15, 2024 and consaquently, the name of our Company was changed from ‘Vidya Wires Privale Limited' to 'Vidya Wires Limiled’, and a fresh
certificate of incorporation datad Saptember 16. 2024 was issuad by the Registras of Companias, Central Processing Centre 1o our Company. For further datails, please see section titled “History and Canain Corporatie Matfers"on page 247 of the Red Herring Prospectus dated November 27, 2025 (Y"RHP" or “Red Herring Prospactus”).
Corporate dentity Number: U31300G1581PLCOD4ETS
Registered Dffice: Plot Mo, 8/1-2. GIDC, Cpposite SL3 Industries, Vithal Udyognagar, &nand- 388 121 Gujaral, India; Telephone: 51 74340 38300/301;
Contact Person: Alpesh Makwana, Company Secretary and Compliance Officer; Email: csividyawire.com; Website: www. vdyawire.com

OUR PROMOTERS: SHYAMSUNDAR RATHI, SHAILESH RATHI AND SHILPA RATHI

(Please scan this QR
code to view the RHP)

INITIAL PUBLIC OFFER OF UP TO [»] EQUITY SHARES OF FACE VALUE OF 1 EACH {("EQUITY SHARES") OF VIDYA WIRES LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF %[«] PER EQUITY SHARE) ("OFFER
PRICE") AGGREGATING UP TO ¥ [«] MILLION {“OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF %1 EACH AGGREGATING UP TO ¥ 2,740.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 5,001,000
EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UP TO 7]« ] MILLION BY THE PROMOTER SELLING SHAREHOLDERS ("OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [] % OF THE POST-OFFER PAID-UP SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS

NAME OF THE SELLING TYPE NUMBER OF OFFERED SHARES/ AMOUNT WACA (IN  PER EQUITY SHARES)*"
SHAREHOLDERS | |
Shyamsundar Rathi ~ Promoter Selling Shareholder Up to 2,500,500 Equity Shares of face value 1 each aggregating up to T [e] million 0.25
Shailesh Rathi Promoter Selling Shareholder Up to 2,500,500 Equity Shares of face value 2 1 each aggregating up to 2 [#] million 0.25

*As certified by OF Rathi & Company, Statutory Auditors by way of their certificate dated November 27, 2025
"Average cost of acquisition has been calculated after considening subdivision of equily shares of face value T 10 each fo equity shares of face value T1 each pursuant fo & Board resolution dated October 5, 2024, and Sharehoiders'resolution dated Oclober 7, 2024,

PRICE BAND: 748 TO %52 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 48 TIMES AND 52 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS
20.39 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.82 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 47.82 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 288 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AND IN MULTIPLES OF 288 EQUITY SHARES OF FACE VALUE OF 31 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS IS 22,69%.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, DECEMBER 2, 2025
BID /| OFFER "
PROGRAMME BID / OFFER OPENS ON : WEDNESDAY, DECEMBER 3, 2025

BID/ OFFER CLOSES ON : FRIDAY, DECEMBER 5, 2025™*

"Our Compary, i consiiiafion willt the BRLMS, may consider particieahion Dy Anchar invesiors in-sooordance withh the SEBI ICDR Regetshons. The Anchor invesior Bind Offer Parncd shal be one Working Day pror to fhe Bid/Cifer Opening Date
“*Our Company In consultation with ihe BRLMs, may consider closing the Biad'Offer Panod for QIBs one Working Day prior fo the BldOffer Closing Dale in sccordance with the SEBI ICOR Regquialions
"UPI Mandate end ime shail be st 5:00 pm on the Bi'Ofer Closing Date.
We are manufacturers of winding and conductivity products for a range of critical industries and applications. Our product portfolio includes precision-engineered Enameled Wires, Enameled Copper Rectangular Strips,
Paper Insulated Copper Conductors, Copper Busbar and Bare Copper Conductors, Specialized Winding Wires, PV Ribbon and Aluminum Paper Covered Strips, among others.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations, 2018.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARDS OF THE STOCK EXCHANGES. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED
AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

In accordance with the recommendation of Commitee of Independent Directors of our Company, pursuant to their resolution dated November 27, 2025, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the 'Basis for Offer Price’section on page 128 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on
page 128 ofthe RHP and provided below in this advertisement.

i e — e Tl e

For details refer to section titled "Risk Factors" on page 31 of the RHP [ in millions, except percentages)

1. Revenue Concentration (End User Industry) Thias il
Over 80% of pur rgvenues from qperatluns m:ras derived from supplue; to power & transmission, pefiod ended Fiscal 2025 Fiscal 2024 Fiscal 2023
general engineering, and electrical sector in the three months period ended June 30, 2025, June 30. 2025
venoe derved o sopples (0 power & ransission,general engincein, and electcl || - [Amount] %ol Amount | %l [Amount] %o [Amount] %o
' ; h h h h
sector during the three months period ended June 30, 2025, and Last 3 Fiscals, are as follows: Teaang parcIases pureizess PUICHIasOS| PAGIasts
| R: in miflions, E‘Xﬁﬂpf pen GEHfﬁgﬁS} Material (fibre
~ Three months glass yarn,
period ended June,  Fiscal 2025 Fiscal 2024 Fiscal 2023 S d
' 0. 2025 |cotton Fhl’EElff,
Ind ’ | insulating
austty " Amount| %of | Amount| %of | Amount] %of |Amount| % of paper) 143.01) 359 | 29348 212 | 9874 088 | 6879 0.72
revenue revenue revenue revenue Varnish 23.52] 059 69.26/ 0.50 51.30] 046 4595 0.48
frnn*_n fl'ﬁl'l] | frﬂﬂj fl'ﬂ"‘_l Wire Enamel 0.24) 0.01 070, 0.01 0.95 0.0 1.64) 0.02
operation operation operation operation Total 3,961.09/100.00 13,834.93| 100.00 {11,226.54| 100.00 |9,488.77| 100.00
Power & Significant increases or fluctuations in prices of, or shortages of, or delays or disruptions in the supply of our
. primary raw materials could affect our estimated costs, expenditures, sales, and timelines, which may have a
fransmission|2,010.66 | 48.83 | 7,143.27] 48.06 | 5,105.14| 43.04 14,690.29) 46.37 material adverse effect on our business, financial condition, results of operations and cash flows.
General 3. Show cause notice from SEBI against one of our Promoters, Shilpa Rathi and members of our
e Promoter Group
engineering | 406.17) 9.86 | 1516.25| 10.20 | 2,136.78) 18.02 |1,889.04] 18.68 One of our promoters Shilpa Rathi, received a show cause notice dated August 06, 2022, under Rule 4(1)
Electrical 92217 2240 | 429209 2858 | 3,115.27) 2627 [2477.14] 2449 of the SEBI (Procedure for Holding Inquiry and Imposing Penalties) Rules, 1995 for violation of SEBI
(Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003,
Total 3,339.00| 81.09 |12,951.61) 87.13 |10,357.19| 87.33 |9,056.47 89.54 alleging that the noticee, Shilpa Rathi, had engaged in non-genuine reversal of trades leading to the

creation of a false market. The said matter was settled vide SEBI's order dated June 05, 2023, subsequent

2. Dependency on raw materials. to payment of Z 0.01 million by Shilpa Rathi. SEBI vide notices dated August4, 2022, August 8, 2022, and

Our operations are dependent upon our primary raw materials i.e. (i) copper, (ii) aluminium, and August 20, 2022, has issued similar notices to certain members of our Promoter group i.e. Shyam Sunder
s : = @ : * - Rathi (HUF), Sailesh B Rathi (HUF) and Brijlata Rathi. However, these matters were subsequently settled
(iii) insulation material, tin, varnish, wire enamel, etc. Our operations are dependent upon the
. SR ' Sl ) : ‘ by the respective members of the Promoter Group under the SEBI Settlement Scheme, upon payment of
price and availability of the primary raw materials. The details of cost of our raw materials during %0.10 million respectively by each such member. We cannot assure you that we or our Promoters or
the three months period ended June 30, 2025, and Last 3 Fiscals are as follows: members of the Promoter Group will not receive similar or other notices from regulators or authorities in the
P future.
( in millions, except percentages) | 4, We are subject to pre-qualification and pre-order audit by some of our customers. In case our
| Three months ‘ operating facilities do not meet the customers’ requirements, we may not get orders from our
. g . : customers.
period ended Fiscal 2025 Fiscal 2024 Fiscal 2023 We are subject to inspection and audit by our customers. The customers assess our operating facilities, as
June 30, 2025 per their parameterfs- As a part of the process, customer officials visit our plant o conduct an on-site
Industry evaluation and verify the operating processes to assess whether it meets their standards. Further, we
Amount| % of |Amount | %of |Amount| %of |Amount % of | require UL approval for our supplies to United States of America. In case we are not able to retain or renew this
purchases purchases purchases purchases) approval, it may adversely affect our business and results of operations. The pre-qualification process may
c Rod / involve certain additional cost for us.
opper Ro 5. Delays in payment of our statutory dues.
Cathode 3,666.20| 92.09 (1298743 93.87 [10,834.31] 96.51 [9,127.51| 96.19 Any delay in timely payment of statutory dues may expose us fo penalties from the regulators. Our
- Company is required to comply with various laws, including laws in respect to provident fund, professional
Aluminium Rod 108.61) 2.73 423.74 3.06 204.03 182 | 203.57) 215 tax, the Income Tax Act, etc., and is required to pay various statutory dues. The details of employees
TIN Solder 3951 0.99 60.32 0.44 37.21 0.33 41.32 0.44 covered under such legislations, and defaults therein are reproduced in the table below, for the period
specified therein: R in millions)
Three months period ended June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars No. of Paid Delayed No. of | Paid Delayed No. of Paid Delayed No. of Paid . Delayed
— employees | (Amount) Amount | employees | (Amount) Amount employees | (Amount) Amount | employees | (Amount) | Amount
Provident Fund 95 0.77 - 86 2.66 0.23 61 1,64 . 49 268 | .
TDS on salaries 95 22l - 86 10.52 0.39 61 495 0.11 49 5.02 0.02
Profession Tax 95 0.11 0.08 86 0.32 0.13 61 0.25 0.04 49 0.24 -

Such delays could result in penalties, interest charges, or other legal actions by the relevant authorities, which could adversely impact our financial performance and reputation.

Cantinued on next page...
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6. OurPromoters, Shyamsundar Rathi and Shailesh Rathi, have entered into a partnership | Number of Average cost of
agreementin respect of Bhagwat Wires Industries, which is not operational presently. Equity Shares | acquisition per
Our Promoters, Shyamsundar Rathi and Shailesh Rathi, formed a partnership firm in the name of Name Category of face value | Equity Share of
“Bhagwat Wires Industries” in the year 2003, which was carrying out a similar line of business. X 1 each held face value X 1
While the partnership firm is currently not commercially active, we cannot assure that the each (in )"
partnership firm will not carry out competing business with the Company. Shyamsundar Rathi Promoter/Promoter
In case the partnership firm, is not dissolved, this may give rise to a conflict of interest, which Selling Shareholder 71,010,000 0.25
may adversely affect our business, financial condition, cash flows and results of operations. Shailesh Rathi Promoter/Promoter

7. We have already placed Purchase orders for certain plant and machinery proposed to be Selling Shareholder 75,990,000 0.25
funded through this Offer. Shilpa Rathi Promoter 460,000 0.11

We have already placed orders for certain plant and machinery aggregating to ¥ 192.57 million,
which are proposed to be funded from the Net Proceeds. However, orders for the remaining
portion of the total capital expenditure towards the purchase of plant and machinery are yet to
be placed. The quotations received by us for such plantand machinery as of the date of the Red
Herring Prospectus are valid for a certain period of time and may be subject to revisions and
other commercial and technical factors. As a result, there can be no assurance that we will be the raw materials, it may impact our business.

able to undertake such capital expenditure within the cost indicated by such quotations or that The value of raw material purchases from our largest supplier, top 5 suppliers and top 10

there will not be costescalations. suppliers for the three months period ended June 30, 2025, and last 3 Fiscals are as under:

8. OurPromoters are involved in certain income tax proceedings. [ in millions, except percentages)
Our Promoters Shyamsundar Rathi, Shailesh Rathi and Shilpa Rathi are involved in certain
income tax proceedings. Income tax department (“ITD") had issued summons to our Promoters : . ; :
under Section 131A and conducted searches under Section 132 of the Income Tax Act, 1961 FE;E;'E;‘; Fiscal 2025 Fiscal 2024 Fiscal 2023
("Searches”), at the Registered Office of the Company, residence of our Promoters and on the _ ’
bank lockers in the names of our Promoters, and a bank locker jointly held by Shyamsundar Particulars| Amount| %of |Amount| %of |Amount | %of |Amount| % of
Rathi and Shailesh Rathi, with Brijlata Rathi, member of our Promoter Group. purchases purchases purchases \purchases
Additionally, the ITD issued notices on March 27, 2025, and March 31, 2025, to Shailesh Rathi  |Top 1
directing to file revised returns for the assessment years ended March 31, 2023, and March 31,  |supplier of
2024, subsequent to a search action conducted under section 132 of the Income Tax, 1961 on  |raw materials| 1,383.31] 34.75 | 5,180.67| 37.45 433991 3866 |4,015.19] 4232
Jayeshbhai Patel, from whom our Promoter bought certain land parcels for the Proposed | |Top 5
Project. The ITD has alleged that our Promoter did not disclose the cash payments withrespect  |suppliers of
to the land parcels in his income tax returns, resulting in the issuance of the aforementioned  [raw materials| 3,575.71| 89.82 [11,933.49| 86.26 [100,021.93 89.27 |(7,800.53| 82.21
notices. Top 10

9. Market Risk. suppliers of

Our market capitalization to revenue, market capitalization to tangible assets and enterprise ~ [raw materials| 3,768.37| 94.66 (12,840.67| 92.81 | 10,599.99 94.42 |3524.43| 89.84
value (‘EV") to Earnings Before Interest, Taxes, Depreciation and Amortization ("EBITDA’)
based on the Offer Price may not be indicative of our market price on listing or thereafter.

Our market capitalization to revenue, market capitalization to tangible assets and EV to EBITDA

14. Supplier Concentration
Qut of the top 5 suppliers, we are especially dependent upon our top 2 suppliers i.e. Vedanta
Limited and Marubeni Corporation who collectively contributed over 60% of our total purchase
in each of the three months period ended June 30, 2025 and Fiscals 2025, 2024 and 2023. In
case, there is any dispute with any of these suppliers or any of large suppliers fails to supply

Three months

15. Domestic Revenue Concentration (Geography wise)

Our revenue is concentrated in western India in the states of Gujarat and Maharashtra. The
details of domestic region wise revenue are as follows: Any slowdown or disturbance in

based on the Offer Price may not be indicative of our market price on listing or thereafter. The western states mav impact our business. L
following table sets forth the expected market capitalization to total income, market : A2l il d Rl i s
capitalization to tangible assets, and EV to EBITDA, each for the Financial Year 2025, for our Three months
Company and our listed industry peers. period ended June Fiscal 2025 Fiscal 2024 Fiscal 2023
(% in miflions) 30, 2025
Market | Market palcilais
Capitalization/ Capitalization/ EWERIIDA % of % of % of % of
Revenue from | Tangible assets Amount |gomestic Amount | domestic| Amount|gomestic| AMoUNt | gomestic
Particulars Operations revenues revenues revenues revenues
| A;F_':*ﬂf A;r‘F;P A:f_‘:ﬂf Alj F;P ALF_‘:E‘“ AF} ‘-':f Central 18420| 507 | 48169| 377 | 608.33| 597 | 460.50| 5.60
|_CERE | _Liies el L it sl
Vidya Wires Lirited 067 073 509 398 1766 | 1948 East 8.34| 0.23 72.28| 0.57 104.28 1.02 48.44, 059
| Market North 302.53| 8.32 | 1,239.93| 9.70 540.01 530 | 398.88) 4.85
Cavitalization/ Market South 22659 | 623 | 41819 327 | 54924| 539 | 40157 4.89
p S e
Ruvainiiati Capitalization/ EV/IEBITDA
: Tangible assets* West 291403 | 80.15 [10,569.41| 82.69 | 8389.34| 8232 [6908.78| 84.07
Oparatians Total 3.635.70 | 100.00 [12,781.50| 100.00 |10,191.20| 100.00 |8,218.18| 100.00
Listed Industry Peers : a0
> : T 16. Foreign currency fluctuation risks
Precision Wires India Limited 1.20 3.84 29.15 . . : . L .
_ — We conduct business internationally and are exposed to foreign currency fluctuation risks, which
Ram Ratna Wires Limited 0.76 2.24 19.91 may adversely affect our results of operations, financial condition and cash flows. Some of our
Apar Industries Limited 1.96 3.27 23.41 revenues comes from exports and a part of our raw material is imported, both of which involves

dealing in foreign exchange. For the three months period ended June 30, 2025, and Fiscals 2025,
2024 and 2023, our expenditure on consumption of imported and domestic raw material was as
follows:

*Closing marke! price as on November 14, 2025.
Note: The industry average has been considered from the industry peer set provided in section litled "Basis for Offer

Price"on page 128 ofthe RHP. For further details please referto Risk Factor 10on page 36 ofthe RHP, (% in millions, except percentages)
The Offer Price of the Equity Shares is proposed to be determined on the basis of assessment of market Three months

demand for the Equity Shares offered through the Book Building Process, and certain quantitative and period ended Fiscal 2025 Fiscal 2024 Fiscal 2023
qualitative factors as sef out in the section titled “Basis for Offer Price” on page 128 of the RHP and the Offer June 30, 2025

Price, multiples and ratios may not be indicative of the market price of the Company on listing or thereafter. Particulars - -
Prior to the Offer, there has been no public market for our Equity Shares, and an active trading market on the Amount| %of |Amount | %of |Amount| %of |Amount| % of

Stock Exchanges may not develop or be sustained after the Offer. Listing and quotation do not guarantee that purchases Ppurchases purchases purchases

a market for the Equity Shares will develop, orif developed, the liquidity of such a market for the Equity Shares. F|mpg|-ted

10. Negative cash flows from its operating activities, investing activities and financing | | /@ Material|2217.78| 95.71 | 6,042.27] 4367 | 5007.34| 4460 |2.818.05| 29.70
activities. Domestic

Our Company had negative cash flows from its operating activities, investing activities and ~ [F@W Material |1,763.32) 44.29 | 7,792.66] 96.33 | 6,219.20 5540 [6,670.72] 70.30

financing activities, as per the Restated Consolidated Financial Information, and the sameis | | Total 3,981.09| 100.00 [13,834.93| 100.00 [11,226.54| 100.00 |9,488.77| 100.00
summarized as under: 17. Weighted Average Return on networth for last 3 Fiscals is 22.69%.
ff inmillions) | 48, Weighted average cost of acquisition for all the specified securities transacted in the last one
Particulars Three months period Fiscal Fiscal Fiscal year, last 18 months and last three years preceding the date of the Red Herring Prospectus
ended June 30, 2025 2024 2024 2023 We " Range of acquisition
Net cash (used in)/generated SR average Cap Price is 'x’times | price per Equity Share
. i cost of acquisition : BHEE PO EHU
from Operating activities (37.06) (168.36) 2163 | 375.35 Period 6r Eqiity Shars of the weighted average of face value
Net cash (used in)/generated E:me value 1 (in %) cost of acquisition {1 lowest price 48 -
from investing activities (95.65) (75.39)| (36.79)| (56.49)| | 3 _ highest price 52 (in <)
Net cash (used in)/generated Last one year Nil Nil Nil
from ﬁﬂﬂﬂﬂil’lg activities 139.33 245.67 16.88 {31 542] L ast 18 months Nil Nil Nil
11. Revenue Concentration (Productwise) Last three years Nil Nil Nil
Our qperatmns and performance are largely dependent on .cnpper-basfal'd prnductg. which 19. The Two BRLMs associated with the Offer have handled 19 public issues in the past three years,
contribute over 93% of our revenues. Any adverse changes in the conditions affecting such outofwhich 3issues closed below the offer price on listing date.
products’ market or any slowdown in demand of the said products can adversely impact our ,
business, financial condition and results of operations. Name of BRLMs lotal Issues closed below issue
Issues price as on listing date
12. The Price/Earnings Ratio based on diluted EPS for Financial Year 2025 for the Company at the , - - —
upper end of the Price band is as high as 20.39 as compared to the average industry peer group Pantomath Capital Advisors Private Limited 15 J
PE ratio of 47 82 for Fiscal 2025. IDBI Capital Markets & Securities Limited 5 Nil
13. The average cost of acquisition per Equity Share acquired by our Promoters, which are also the Common Issues of above BRLMs NIl Nil
Promoter Selling Shareholders, as on the date of the Red Herring Prospectus are as follows: Total 19 E
Continued on next page...
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ADDITIONAL INFORMATION FOR INVESTORS

1. CurCompany has nol undertaken pre-IPO placement and Promater or members of Promotar Group have not underaken any iransaction of shares aggregating up 1o 1% of mare of the pald-up equity share capital of the Company from the date of the Drall Red Hermng Prospactus "DRHP) il date,
2. The aggregate pre-Offer and post-Offer shareholdng, of @ach of our Promaobers, owr Promoter Group and any ofher top 10 Shareholders (apart from Promalers) as on the date of the Red Hamng Prospechus ks sat forth below

Pre-Offer as at the date of the price band advertisement* Post- Offer shareholding™®
5. No. Name of the Shareholder Mumber of Equity Shares of face Percentage of pre-Offer Equity At the lower end of the price band (¥ 48) At the upper end of the price band (¥ 52)
value of 1 each Share capital (%) Number of Equity Shares of face Percentage of pre - Offer Number of Equity Shares of face Percentage of post - Offer
value of 71 each Equity Share capital (%) value of ¥1 each Equity Share capital (%)
Promolers
1. shyamsundar Rathi® 71,010,000 44 .38 68,509,500 31.56 68,500,500 324
2 Shailesh Rathi" 79,990,000 4749 73,488,500 33.85 73,488 500 34.55
a Shilpa Rathi 460,000 0.29 460,000 0.21 a6l 000 0.22
Sub Total [A) 147,460,000 92.16 142,459,000 65.62 142,459,000 66.98
Members of the Promoter Group
1 Brijlata Ralhi 7,186,000 4.49 7,180,000 an 7,160,000 3.38
2; Chhagan Lal Rathi 8,000 0.01 8,000 Negligible 8,000 Meagligible
J. __Nimrmala Dewi Rathi 12,000 0.01 12,000 0.01 12,000 0.01
4 Bataram Chhagan Lal Rathi [HUF) 280,000 018 280,000 0.13 280,000 0.13
i Shyam Sunder Rathi (HUF) 2,400,000 15 2,200,000 111 2,400,000 183
6. oaro) Bang 250,000 016 250,040 0.12 230,000 0.12
& sailesh B Rathi (HUF) 2,000,000 1.25 2,000,000 0.92 2,000,000 0.84
B Madhav Rathi 250,000 018 250,000 012 250,000 0.12
Sub Total (B) | 12,350,000 T.75 12,390,000 5.71 12,350,000 5.83
Top 10 Shareholders (other than Promaolers)
;o Krishinakumar Ramkumar ﬁang 25,000 'ﬂi“_ 25,000 0.0 25,000 0.01
2 Pallavi Krishnakumar Bang 50,000 0.03 a0,600 0.02 a0 (00 .02
a Prachi Som 50,000 0.03 50,000 (.02 20,000 (.02
4, Puneet Soni 25000 002 25,000 0.0 25,000 0.Mm
aub Total (C) 150,000 0.09 150,000 0.07 150,000 0.07
Total (A+B+C) 160,000,000 100 154,999,000 71.40 154,999,000 T287
*To be updatad in the Prospectis price o ling with the RoC. ASubjact fo finalsatom o the Basis of Allaimant
BASIS FOR OFFER PRICE
ol may scan the QR code for " i and analysa its businass parformance, which halps in anatysing the growth of varous Verticals in companson to our Company’s listed peers, and other relevant and matarial
) Emezsi ng the website of (The:"Dasls for ﬂ.ﬁ'E.l‘ Price’on pege 120 of Ihe RHF Bt oan upda{edlas ahove. Flegsa KPizs of the business of our Company that have a bearing for amving at the Basis for Offer Price. The KPPtz disclozed below have been cadified by Statutony fuwditors pursuant
Pantomath Caoital Advisars refer fo the website of the BRLMS: wwwowww. pantomathgroup. com and to carificate dated Novemnber 27, 2025 which has been included in "Malera! Conlracts and Docwments for inspection—Matenal Documents” on page 461 of the RHP
Private LF;mimd ] www.idbicapital.com. for the "Basis for Offer Price” updated for the above) 8. Details of our KPIs for the three months period ended June 30, 2025, and the Fiscals 2025, 2024 and 2023 is set out below:
=T - L% ¥ in mitkan, except a5 otherwise stated)
The Price Band and rhe ﬂﬁer F'rlce was I:Ietnrrmr&d I:uy nur E-:.-npan'..' |n mnsu!iatr:nn w1h the Eh:luk Fimming Lead Manage-"s ﬂn the basis of assessment ﬂfrnarl-:etdemand fl:lr Three months period
the Equity Shares offerad through the Book Building Proczss and on the basis of quantitative and qualitative factors as described balow, The face value of the Equity Shares is Particulars Metrics ended June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
¥ 1 each and the Ofier Price is [«] timas the Floor Prica and [e] times the Cap Prica, Floor Price is 48 times the face value and the Cap Price is 52 timas the face value. | o T Ok 2 in mill 4117 58 14 BG3.91 11 86073 10,114 35
Investors should alzo =ee sections filed “Risk Faclors” “Summany of Fingncrial Informabion”, "Our Busingss”, “Reslaled Consolldated Financial Informalion”, and EEEIT'I?E-UAE' o ‘f‘!n—ﬂﬂ!“u'n '135 .EEi -542. 1B 4§§.§ 5 45_53.3;.-
‘Managenrent's Discussion and Analysls of Financial Condition and Results of Operalions” beginning on pages 31, 69, 214, 262 and 350, of the RHF, respectively, bo hawe an - > LRl : - : g
informied view before making an investment decision, EBITDA Margin (%) '.-i. _ 453 4.32 3.84 3.54
Qualitative Factors : Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are a5 follows: a) Among the top 5 manufaciurersin |~ [PAT_ % in million 120.55 408.72 256,85 215.04
winding and conductivity product® industry in India. b) De-risked businass modal with wide cusiomer base, dvarsified porfolio of products and multiple end-user ndusirias. PAT Margin (%)™ s 282 274 216 212
) Backward integration for F;;;alit}' control a5 well as sustainability indiatives. d) Dur presence in sirategically located region. ‘8] Diversified customer base and with ROE (%) LA 676 24 87 247 21 48
longstanding relationships with customers and supplers. f) Conbnuous financial performance. g) Expenenced professional management team. For further details, see | |poce ()" M 5.24 19.72 18.25 16.87
sactions tllad “Rrsk Faclors®and “Our Business”on pages 31 and 214, of the RHP, respactivaly, ‘Nat Warth” — Fiarilion § 78372 | BEIB3 | D56 A% T 001 10
Quantitative Factors: Some of the information presentad below relating to our Company & derlved Trom the Restated Consolidated Financial Infoemation, For details, see R ; CAGR (Fiscal 2023 1o Fiscal 20251 (1" m s bretis 21'2: s
sections tlled “Restated Consolidated Financial information” beginning on page 282 of the RHP. Ll [Fisca 2 10 - L ] . ;' :' . . : :
Some of the quantitative factors which may form the basss for computing the Offer Price are as follows: EEITDA CAGR (Fiscal 2023 to Fiscal 2023) [h":' i"" - 33.85
1. Basic and Diluted Eamings Per Equity Share (“EPS"} (face value of sach Equity Share is T1); [PAT CAGR (Fiscal 2023 to Fiscal 2025) (%] Tt : 37.85
Dabt 1o Equity Rati " Times M 0.8 087 087
Year ended Basic and diluted EPS (7) Weight Fixed Assets Tumover Ratio™ Times 549 36.24 2047 26.70
March 31, 2025 oEE ) Inventory Tumover Ratio” Times 414 17.47 1677 16.23
March 31 2024 1,61 2 Trade Receivable Days ™ Days 32 3% 27 N
March 512023 134 3 Invenbory Crays ™ Days 22 21 22 22
T Trada Payable Days" Days 5 2 2 2
Weighted 2.04 .
- .::'er:ag.e J ended June 30. 2025" 075 Mumber of Manufacturing Facilities™ Wumbers 2 Z 2 2
L ) S - Production Gapacty " MT 19,680 16,680 19,380 19,380
Aol Annuahssd Mofe
R T . * ; B o
Nata E:!asrc aru:l: u:l'n'ni:u' E.:rmwg_'s J_serE-:r{.:Jr}' -hharfr. e Somputed in aocoriance wilh .fnn'ra.'?m:muwflng Standard 23 i, Revenue from operation meshs revanue fom oparating acivities
2. Price/Earning {"P/E") ratio in relation to Price Band of ¥ 48 to ¥ 52 per Equity Share: ii, EBITDA means Eamings before interasl, laxes, depreciation and amortisalion expense, armved at by oblaining the profit befora tax loss) for the year and adding back
Particulars PIE at the Floor Price P | E at the Cap Price finance costs, depreciation and amorization and Impaiment axpanse and raducing other income and excapbional tems.
{number of times) (number of times) i, EBITDA Margin (s calewfated as EBITDA as a parcentage of revanie from oparations.

i PAT represenms tolal mel profit after fax for the year

Based on basic EPS for vear ended March 31, 2025 1882 20.39 v PAT Margin s calculated as PAT dhided by fofal ingome
Based on diluted EPS for year ended March 31, 2025 18.82 ] 20,38 W, ROE is calculated as PAT divided by Net worth;
Notes: P/E ralio = Price per equity share / Eamings per eqiiy share. v, ROCE is calculated as EGIT divided by capital employed where (i) EBIT means EBITDA minus deprecialion and amortisalion expense and (i) Capital employed means

el warth as defined n (B) below + falal current & non-current borrowings— cash and cash equivalents and olhier bank balances;

S RIS T arong FIE Fslin vl Ned woarth tias been defined under Regulation 2(1)hkiof the SEBNHCDR Requialions 85 the aggregate value of the paid-up share capilal and all resenves created ow of

Particulars Industry Peer PIE Name of the Company the prafits and securities premium account and debit or credit balance of profit and loss accoun, after deducting the aggregate value of the accumulaled losses, deferred
Highest 53.45 Precision Wires india Limited expenditure and miscefaneous expenditure nol wiitten off, as per the audited bafance sheet. buf does nof include reserves created oul of revaluation of assels, wiite-
back of depreciation and amalgamation
Lowest a2 14 Ram Ratna Wired Limited iv. CAGR = Compounded Annual Growth Rale
Average 47 82 . % [Debl Equnty Ralio; This iz defined as tofsl debt divided by fotal equily. Total debi is the sum of fofal current & non-cument borrowings; tofal equity means sum of squiy
ghare caplal and other equity;
The industry P/E ratio mentioned above is computed based on the closing market price of equily shares on stock exchanges on November 14, 2025, dwded by the EPSason |« Fixed Assst Tumover Ratio: This is defined as revenue fram operalions divided by fotal of propery, plant & equipment. Figures for property, plant & equipment do ot
far the financlal year ended March 31, 2025, melde capifa work-In-progress
4, Return on Netwaorth (“RoNW") wii.  Inventory Turmover Ratio is calculafed by dividing cosfof goods sold duning the period with sverages invenlany:
ni. Trade Receweble Days is calcuiated 85 Trade Receivable as at the year-end or three months ended/Revenue from Operafions*{365 or 1), Rounded off to the nearest
Year ended I RoMNW ['ﬁl: 'I'I'arrght mieger
March 31, 2065 | 24.57 d xie fmventory Days iz calcwsted as average inventory for the year or three months penod ended (jopening + cfosing) /2)/cost of good's solo*(365 or 31), Rounded off fo the
March 31, 2024 | 20,47 2 nearest infegqer
March 31, 2023 2148 i xv.  Trade Payable Days is calcwiated az Trade payabie as at fhe year-emd or three months ended /Cosf of goods sold™ 385 or 31). Rounded offfo the nearest infeger,
Weighted average | 22 69 v, Nunber of manufactunng faciibies indicates the number of manufactunng umis of the company:
Three months period ended June 30, 2025 676 xvii, Production capacity rafers fo maximum fofal production volume that can be produced in ioeal conaitions.
Aot Annualised As caniffed by our Sfatufory Auditors by way of thedr cenlificate dated November 27, 2025,
Naotes: Explanation for KPI mefrics
i LT O = Nel profit sfter fax divided by Net worth af the end of the year/peniod, : Fp— o - .
i Wit worlh has been defined under Reguiation 271)(hhlof the SEBI ICOR Reguiations as the aggregate value of the paid- up share capifal and &l resenes creafed ouf of the R (e Cparatinns H;;r:;&a;g:;m n&iff&:;a:fyii?jdsﬁziﬁirt:ﬁntg:smmnua profile of the bizsiness and in tum helps assess he overall inancial
profits and sectunting pramium account and debd or credit balance of profit and foss account, affer deducting the aggregate vaiwe of the accumulared (osses, defarad i : _ T :
expenditure and miscelianeous expendiure not wiilten off. as per the audited balance sheet, but does nof include resenves created out of revalusation of assels, write-back of | |EBITDA EBITDA provides information regarding the operstional efficiency of the business.
deprecialion and amalgamation , EBITDAMangin (%) EBITDA Margin s anindecator of the operational profitability and financial performance of our business.
5. et Asset Value (“NAV™) per Equity Share PAT Profil after tax provides information regasding the overall profitabiity of the business.
Particulars Amount (%) PAT Margin (%) PAT Margin is an indicator of the everall profitabifity and financial parformancea of our businass,
Three months penod ended June 30, 2025 11.15 ROE (%) ROE provides how efficiently our Company generates profils from shareholders' funds,
As-on March 31, 2023 10.40 ROCE (%) ROGE provides how efficiently our Company genstates samings from the capital employed in the business
As on March 31, 2024 785 Met Viorih Net Worth is an indicator of our financial standing/ posilion as of a particuiar date.
"!"5' on March 31, ?UEH .26 Revenue CAGR{%) Revenue CAGR provides information regarding growth in revenuse over & period.
After "“’*F::""“*;':!"j"”” of the Offer EBITDACAGR (%) EBITDACAGR provides informaion regarding arowth in EBITDA cver a period.
:i: :’E C:Erﬁ:ie g ig PAT CAGR (%] PAT CAGR provides infeemation regarding growth in PAT over a pariod.
Offer Prica of ﬂ.Eht 10 Equity Rata Dt 1 Equity Ratio provedes information an the leverags [evel of our comparny,
T ad afier finaftzing Offar Pric Fixed Assats Turnover Ratio Fined Assels Tumover Ratio provides infermation on the use of fixed assets o generale revenus from operations,
Mot e e ERSIETER nventory TumoverRatio | Inventory Tumover Rafio provides information on the level of efficency i nventory managerment
i} Mef Assel Value per Equity Share = Met worth diviled by number of equity shares outstanding as af the end of yeariperiod. Trade Recevabie Days Trade Receivables days is the &verage number of days required for a company ko réceive payments from s cusiomers.
(i) Wat worth has been defined under Reguiation 2(1){hijof the SEBIICDR Regulations as the aggregate value of the pald-up share capial and all resenves created ouf of Inventory Days Imventory days is the averaga number of days required fora company bo convert its inventory into sales.
the profits and securities premitm account and debi or credit balance of profit and loss sccount. affer deduching the aggregate value of the accumwaled losses, defemred Trade Payable Days Trade Pa ,-al:.|guays iz the average number of da w5 requirad for a mmpan','m iy its suppliers.
expendiiure and misceliansous expendilure ol wrifen off, as per the audited baiance sheel, bul does nol nplude resenves created out of revaluation of assels, wile-back of | g of manufaciuring facilities Number of manufacturing facilites indicates the number of manufaciuring units of the compary.
?ﬁgﬁﬁ;ﬁﬁﬁ:ﬂﬁ?& ratios with Listed Industry Peers Production capacity Producton capacity refers bo masemum iotal prodection volume that can be prodeced insdeal conditions.
P For details of our other operating metncs disclosed elsewhere in this Red Hering Prospectus, see sections fitked "Our Business"and "Managements Discussion and Analysis
Mame of the Company Face Valus  (Closing Price as| Revenue from | gpg FIIEF! NAV per Equity | P/ERatio™ RoNW (%) of Financial Condition and Resulls of Operalions™ on pages 214 and 350, of the RHP. respectively
(% per sharg) | on November | operations 2025 (%)" | share on Fiscal Fiscal 2025 Subject 1o applcable law, our Company confirms that it shall continue to disciose all the above financial data based on the Reslated Consolidated Financial Infarmation,
14, 2025 Fiscal 2025 2025" ceriain non-GAAP measures and KPEs included in this "Basis for Offer Price” secilion, on a perodic basis, at least once in @ year (or for any lesser period as determined by our
(X million) Board), fora duration ihat is al least the Gber of (i} one year affer the date of Nsting of the Equity Shares on the Slock Exchanges, or (i) bif the ufilization of the Nel Propseds a5
Our Company 1.0 [#] 14,863, '91 255 10,400 [w] 24.57 disciosed undar ‘Objects of the Offar” section on page 103 of the RHP.
| —— D - Pﬂﬁ'ﬁmm ' - - | 9 Description on the historic use of the KPls by our Company to analyze, track or moniter the performance of our Company
P T e ; T 1 i ETLTE TEq A BT In evaluating our businass. we consider and use cerlain KPls, as prasented above, as a supplemantal measure fo reniew and assess our financial and oparating
:;?i:gﬁ;:ﬂ:{glm ; ﬂ E:i :; ;g ;:3::9 1: :ij 1?;:2 jil:; :Eiﬁ performance. The presentafion of these KPIs are not intended to be considerad in isolation or a5 3 substiute for the Resiated Consclidated Financial Information, We use
: M ; : ' : thess KPIs 1o evaluate our financial and operating performance. Some of these KPIs arg nol defined undsr Ind AS and are not presented in sccordance with Ind AS
Apar Industres Limited 10.00 8071.00 185.812,10 204,47 112117 44.36 | 18 These KPls have limitations as analytical tools, Further, these KP|s may diffier from the similar information used by ather companies and hence their comparability may be
"Sourca: All the financial information for isfed industry peers mentioned above is on a consolidated basis (uniess otherwise avaiable only on standalons basis) and is limited. Therefore, these mefrics should not be considered m isolation or construed as an altemnative to Ind AS measures of periormance or as an indicator of our
sourced from the annual repods / annual results 85 available of the respective company forthe financial year ended March 31, 2025, submilted fo stock exchangss, operating performance, hquidily, profitabity or results of operation. Although these KPls are not & measure of performance calculsted in accordance with applicable
Nates accounting standards, our Company's managament believes that it provides an adddional ool for imestors 10 use in evaluating our ongaing operaling resufts and trands

and in comparing cer financial rasultz with other companies in our industry because it provides consisiency and comparabilily with past financial performanca, when
taken collectively with financeal measures prepared m accordance with ind AS.
Invesiors are encouraged to review the Ind AS financial measures and not to rely on any single financial or operational metric fo evaluale our business. See section titled
‘Rizk Factors - We have in this Rad Herring Prospectus included certain non-GAAP financial measuras and cartain other indusiny measuras refated fo our operations and
financial perfommance that may vary from any standand mefhodology that is applicatie 8cross the winging and conducthnty products industry "on page 59 of the RHP

10. Comparison with Listed Industry Peers
We believe following s our peer-group which-has been determined on the basis of listed public companses comparable in the siméar line of segments m which our
Company operates and whose business segment in parl or full may be comparabie with that of our business, however, the same may nod be exactly comparable in size (
business portfolio / product & service profile, on a whole with that of our business.
2t forth below s a comparison of our KPIs with our ksted pear group companias:

{i) Basic and diuted sarmings per Equily Share are computed in accordance with Indian Accounting Standard 33

(if] Nai assel valte per share reprasents nat winth divided by number of equily shares outslanding as al the and of yearpariod

(iii] Pricessamimgs ratio for the pear group has been computed bazed on the dosing marked price of equily shares on stock exchanges as on November 14, 2025, divided by
the eamings per share for financial year ended March 31, 2025,

fivh Retum on Nel Worth is calculalied a5 Nel profit for the period / year as a percentage of Net worth.

7. HKey Performance Indicators

The: tables below set forth the: details of cur cerlain financial data based on our Restated Consoldated Financial Information, certain non-GAAP measures and KPIs that our
Company considers have a bearing for amving at tha basis for Offer Prce. The KP|s disclosed balow have been approved by a resolution of our Audit Committee datad
November 27, 2025, and the Audit Commitiee has confirmed that cther than the KPls set out below, our Company has nof disciosed any other kPis to imestors at any point
of time during the three years period prior to the date of thes Red Heming Prospeclus. The KPIs disclosed below have baen used hisloncally by our Company 1o understand

Vidya Wires Limited Precision Wires India Limited Ram Ratna Wires Limited Apar Industries Lid
Key Performance Indicators Metrics June 30, 2025 FY 2025 FY 2024 FY 2023 June 30, 2025 FY 2025 FY 2024 Fy 2023 June 30, 2025 FY 2025 FY 2024 FY 2023 | June 30, 2025 FY 2025 FY 2024 FY 2023
Audited Audited Audited Audited | Unaudited | Audited Audited Audited | Unaudited | Audited Audited Audited | Unaudited | Audited Audited Audited
Revenue from Operafione In 2 million 411758 1486391 | 1186073 | 1011435 | 11,087.56 a0.14831 | 33016981 | 3033579 982469 | 3676749 2083345 | 2649599 | 5104160 | 18581210 | 16152980 | 14336300
EBITDA In Z millio n 186,66 B42.16 455,15 358,37 471.28 1,658 69 134023 | 106457 430.91 1,551 58 1,193.00 1,090.03 452260 1547300 | 15270.70 12.260.30
EBITDA Margin {%) o 4.53 432 384 3.54 4.27 4,13 406 | 351 4.3% 4.22 4.00 411 B.88 8.33 .45 B.58
PAT In 2 million 120.55 40872 256,93 215,04 270,86 800,40 72854 | 50403 150.22 702.04 54517 470.00 262910 B.213.00 B.251.10 6,377.20
PAT Margen (%) . 2.82 2.74 2.16 2.1 243 2.23 218 1.85 1.61 1.80 182 1.77 8,13 4.40 5,08 4.44
ROE (%] % 6.76 24.57 2047 2148 A 1563 1438 | 1321 NA* 1439 12.68 14 43 hA’ 18.24 2129 52
ROCE (%) % 524 19.72 18.25 1667 NA 24.45 206 | 2384 NA” 1750 15.70 16,57 NA’ 33.59 38,82 55.84
“Mel Worth CinEmion | 178372 | 166363 | 125538 | 100140 |  NA" | 5676238 | 506441 | 450308 NA" 48T | 430726 325804 NA® | 4503540 | 3876430 | 2236390
Revenue CAGR (%) , . 2123 : 15.04 . 17.80 . 13.85
EBITDA CAGR (%) o - 3386 - 24.82 - 19.31 - 1230
| PAT CAGR (%) % - 37 86 - 2302 - 20,22 : 1348
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Vidya Wires Limited Precision Wires India Limited Ram Ratna Wires Limited Apar Indusiries Ltd
Key Performance Indicators Metrics June 30, 2025 FY 2025 FY 2024 FY 2023 June 30, 2025 FY 2025 FY 2024 FY 2023 June 30, 2025 FY 2025 FY 2024 FY 2023 June 30, 2025 FY 2025 FY 2024 FY 2023
Audited Audited Audited Audited Unaudited Audited Audited Audited Unauditad Audited Auditad Audited Unaudited Audited Audited Audited
Dbt to Equity Ratio Timas 0.1 .88 087 0.87 PA 011 015 0,04 I 061 0:53 .82 MA* 010 010 0.14
Fixed Assets Tumaver Ratio Times 9,49 36.24 2992 2670 MA" 18.41 2470 2517 A" 10.45 17.3e 18.52 MA® | 12.94 1430 16.24
Imventory Tumover Ratio Times 4,14 1747 16.77 16.23 NA" 12.37 11.70 1240 WA 15.55 417 15.37 MA* 4.77 4,61 4.70
Trade Recaivable days Cays 32 o 27 31 MAT a1 47 i A | a9 39 47 BA &l 39 31
Inventary days Days 22 21 22 22 NAT 20 31 29 NA | 73 2 24 NA* 76 79 B |
Trade Payable days Duays 5 2 2 2 WA 56 51 87 MAT 46 3 it MA* 137 139 172
No. of Manufacturing Facsities Mumbers 4 £ 2 £ é 4 4 i 4 | 3 J X 10 10 10 1
Production Capacity MT 12 630 19,680 19,360 18,380 W& 49.000 48,000 35 400 M& 48600 45222 A A 12.000 12,000 MA

* Mot ealculfated as full information of balance sheef for the three manths anded Jure 30 2025 s nol avallable
Source: All ihe financial imformation for Fsfed industry peers menboned above is on & consolidated basis and is sowced from the fnancial results of the respective company for the three-month perod ended June 30, 2025, and for fhe years ended March 31, 2025, March 31, 2024, and March 31, 2023, submitfed o Stock Exchanges
All the fnancial information for owr Company mmanlioned sbove is on & conzolidated bagls.

11. Weighted average cost of acquisition ("WACAT), floor price and cap price
(a) The price per share of our Company basead on the primary / new issue of shares (equity | convertible securities)
There has been no issuance of Equity Shares, oiher than bonus issue on Movember 19, 2024, during the 3 years preceding the date of this Fed Heming Frospechus.

id) The Floor Price is NA times and the Cap Price is NA times the weighted average cost of acquisition at which the equity shares were issued by our Company,
or acquired or sold by the Promoter Selling Shareholder or other shareholders with rights to nominate directors are disclosed below:

where such issuance is equal i or maore than 5% of tha fully diluted paid-up share capital of the company (calculated based on the pre-issue capital before such Weighted average “‘I‘t of Floor Price* Cap price”

fransaction{s) in a single transaction or multiphe transactions combined together over a span of rolling 30 days Types of transactions acquisition {in ) {im ¥ B4) fi.e. % 6&)
(b} Price per share of our Company (as adjusted for corporate actions, including sub-division, bonus issuances) based on secondary sale or acquisition of - — )

equity shares or convertible securities (excluding gifts) involving any of the Promoters/ Promoter Selling Shareholder, members of the Promoter Group, or | "1LA0l equily shares that were issued by our Company NA. NA NA

other shareholders with rights to nominate directors during the 18 months preceding the date of filing of the Draft Red Herring Prospectus | this Red Herring WACAof equity shares that wers acquired or sold by way of secondary fransactions M.A, M Pl

Prospectus, where the acquisition or sale s equal to or more than 3% of the fully diluted pald-up share capital of our Company, in a single transaction or
multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions™)
There have besn no secondary salel acquisitions of Equity Shares or any convertible securifies (*Secuntylies)’) where the Promoters! Promoter Sefing Shareholder,
members of the Promoter Group, or the Shareholder|s) having the right to nominate director]s) i our Board are s pary to the transaction (excluding gifts), during the 18
monihe precading the date of this Red Hermring Prospeciuz, where edhar acguisiion or sale iz equal to or mare than 5% of the fully diluted paid up share capital of our i .
Company (calculated based on the pre-Ofier capital before such transaction's and excluding emgloyee siock options granted but not vestad), in a single transaction or |~ "As carfiled by our Stalutory Authtors by way of their cerfficate dated November 27, 2025
multiple transactions combined together over a span of rolling 30 days 12. Justification for Basis of Offer price

[c) Since there are no such transaction to report to under (a) and (b), the following are the details basis the last five primary or secondary transactions | Detalled explanation for Offer Price/Cap Price vis-a-vis welghted average cost of acquisition of primary issuance price/secondary transaction price of Equity
(secondary transactions where Promoters! Promoter Selling Shareholder, members of the Promoter Group, or Shareholder{s) having the right to nominate Shares (as disclosed above) aleng with our Company's key performance indicators and financial ratios for the Fiscals 2025, 2024 and 2023 and external
Dimﬂnr{sh on our Board, are a party to the transaction}, not older than three years prior to the date of this Red Herring Prospectus irmespective of the size of factors which may have influenced the pricing of the Offer.
transactions: , . ) . The generation capacty in power sector is expected to grow at a CAGR of 8.1% till March 2032, Some of the aluminium and copper products used in power sector are
Except as staled below, there have been no primary or secondary transactions (setondary fransactions where Promolers! Promaler Sefing Shareholder, members of the Aluminium Winding Wire, Ename! Copper Winding Wire, Bus Bars, Bare Copper Conductors, ete (Source: CareEdge Report).
Promoter Group, or Sharehalder(s) having the nght to nominate Directoris) on our Board, are a party to the ransaction}, not older ihan three years prior to the date of ihis Ag India ramps up its solar and wind capacity under its renawable enargy goals, demand for aluminium and copper in thess applications is steadily incraasing. The key

Sinca both paragraphs (a) and (b) are nol applicabée, please see below
Baged on primary [ssuances, as perparagraph (¢} above Mil il il
Baged on secondary transactions, as per paragraph () above WA MNA MA

P He::lTs.-Iemng ::’ C'EFI-EEI.'-..;-‘S. atluminiem and copper byproducts used are Paper Coverad Copper Cenductors, Bare Copper Conduciors, Enamel Copper Wire, Aluminium Winding Wire, Bus Bars,
nimary fransacuons: Copper Foils, etc. Az par the MNational Elactricity Plan Val-1 {March 2023), 186 GW of instaliad solar power capacity is expectad o be achievad by FY2T growing at a
Date of allotment | NWumber of Equity | Face value | Offer price Nature of Total CAGR of 20% from FY23 and 365 GW by FY32 growing at a CAGR of 14.5% from FY27 (Source: CaneEage Repor).

Shares of face value| per Equity | per Equity Nature of allatmant consideration |Consideration As BV adopfion increases in India, the demand for copper and aluminiem is st fo rise, driven by thefr roles in energy efficiency and vehicle elecirification. According 1o
7 { sach aliottad Share (%) | Share (%) {in? niHim1i EMIS, the indian autornotive manufacturing industry was valued at USD 84,6 billion in 2023, growing from USD 58 8 billion in 20520, with a CAGR of 12.8%. Itis projected
to grow to LISD 113.5 billion by 2028, at a CAGR of 6.1%. This industry is considerad to be ane of the major drivers of ecanomic growth due fo its linkages with multiple
MWovember 19, 2024 120,000,000 1 . Bonus issue in the ratio of 3 equity shares for every MA, MIL industries [Source: CareCoge Report],
| one equily share held, The Indian wire and cables market ware valued at IS0 17,70 bilion in 2023 and is expacted to reach LSD 27 80 bélion by 2028, growing a1 a CAGR of 5.5% during this
ahted 3 st of acauisit] C i period, primarily driven by government infragfructure invastments, green epergy indiatives, and rizing demand in real estate and mdisiial seciors.

;:? ; :ll:rf gnl':giﬁmlln EqucHen VN i Qur Company i the 4th largest manufacturers m our industry with a 5.7% market share of installed capacity in F¥25 in India as per the CareEdge Ftepurlt.

: : : ¥ i ~ 1k | ] g i i ] -

Except a5 disciosed below, there have been no secondary transacbons in the last three years preceding the date of the RHP: S:pzirs:zﬁ CareEdge Report, we have a 5.7% markel share of instaBied capacity In our industry in FY25 in India which s expected to go up ko 11.0% post proposed

Date of transfer of Equity Number of equity shares | Face value per equity shares |  Transfer price per equity Our Company is one of the fastest growing companies in terms of CAGR growth in EBITDA and PAT in the last 3 Fiscals and also the mozt working capital efficient
Shares of face value 7 1 each transferrad % shares [7) Nature of consideration company, with better Fixed Assets Tumover Rabio, Inventory Tumover Ralio, Trade receivables days., Imventory days and Trade payables days, as compared fo our
= - peers over the lastihree Fiscals (Source; CareEdgs Repord).
Wewvember 26, 2024 500,000 1 it hA. We acheved the highest average fixed assel lurmover among 1S peers, standing a1 30,95 over FY23 to FY25. VWL demonsirated consistent growth, with the ratio rising
MWeowvamber 26, 2024 50,000 i Gift N.A from 26.70 in FY23 1o 36,24 in FY235, highlighting its effective ulilization of fixed assets to drive revenus growth (Sowrce: CareEdye Report)
November 26, 2024 250000 1 Cift N4, Our Company demonstrated a robust perdformance in terms of PAT, achieving a year-on-yaar growth of 58.13% In FY25. Over FY23 10 FY25, Our Company maintained a

- e T — == strong CAGR of 37.66% (Sowce: CareEdge Report).

.rff'”ﬂq{??.'..?n?d £50,000 ! el Dbl The Offer Price is [e] times of the face value of the Equity Shares

November 26, 2024 23,000 1 Gt NA The Offer Price of T[] has been determined by our Company, in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares through

Mewermber 26, 2024 250,000 1 Gift HN.A the Book Buiding process. Investors should read the abovementionsd information along with “Risk Facfors”, “Our Business”, ‘Restated Consolidafed Financial
mformakion " beginning on pages 31, 214 and 282, respectively, 1o have a more informed view,

N-:n_-ernhar 26, 2023 . 26000 : G ice” For further details, please see the chapler tiled “BASIS FOR OFFER PRICE" heginning on page 128 of the RHP. Please refer 1o the webste of the BRLMs:

Weighted average cost of acquisition (WACA) NA. www,pantomatiaroup.com and wew.idbicapital.com. You may scan the OR code for accessing the websile of Paniomath Capital Advisors Private Limited,

LIy
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ASBA

UPI-Mow avaitable in ASBA for Retail Individual Investors and Mon - Institutional Investor applying for amount upto 7 0,50 milllon, applying through Registered Brokers, DPs and RTAs, UP| Bidder also have the option to submit the application
dirgctly tothe ASBA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account, Investors are reguired to ensure that the bank account used for bidding s linked to their PAN, Bidders must ensure that their PAN is finked
with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent pressreleases. including press releases dated June 25, 2021 and September 17, 2021 and CBOT
circular no.T of 2022, dated March 30, 2022 read with press releasa dated March 28, 2023 and any subsequent press releases in this regard.

Simple, Safe, Smart way of Application!!!

# Applications supportad by biocked amount (ASBA) is a baflar way of
applying to issues by simply blocking the fund in the bank account, For
furthvar detaifs, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

MPCI at the toll frea number: 18001201 740 and mail ld: ipo.uplEnpel.ong.in

| AS8A has to be avaded by all the investors except Anchor Investors. UP| may be avaded by (i) Retail Individua Investors in the Ratail Portion; (i) Non-Institutional Investors with an apolication size of up to T 0.50 million in the Mon-institutional Portion. For details on the ASBA
and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer bo the section "0Ofer Procedure” on page 421 of the RHP. The process is also avadable on the website of Association of investment Bankers of India ("AIBI) and
Stock Exchanges and in the General Information Document, ASBA bid-cum-application forms can be.downloaded from the websites of the Stock Exchanges and can be obfained from the list of banks that is displayed on the website of SEBI at
www, sebl oo infsebiwabiolher Otherdction doTdoRecopnisedF pr=yesdintmid=35 and htps:fwww.sebd.gov infsebiwebiothar OtherAction do?doRecognisedFpi= yes&intmid=43, respactvely as updated from me 10 time. For the list of UP| apps and banks live on IPO,
pheasa refer to the Bnk: wenw sabi govin. UP| Bidders Bidding using the UP1 Mechaniasm may apply through the 20583 and mobile appécations whose names appear on the website of SEBI, as updated from tme to tme. Axis Bank Limited & 1CIC1 Bank Limited hawve been
appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Movemnber 1, 2018 as amended. For lssue related quenes, please contact the BRLM on if's email 10 as menfioned below. For LIP| related queries, imiestors can contack

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOQCK EXCHANGES

In case of any revision in the Price Band, the Bud! Offer Penod shall be extendsd for af kaast three additional Warking Days after such revisson of the Price Band, subject to the
total Bid/Offer Period nof exceeding ten Working Days. In case of force majeurs, banking strike or similar unforeseen circumstances, our Company, m consultation with the
BRLMs, for reasons to be recorded im writing, extend the Bid / Offer Period for a minimwem of one Working Day, subject to the Bid! Gffer Penod not exceeding ten Working Days.
Any revision in the Price Band, and tha revised Bid/ Offer Penod, if appBcable, shall ba widaly disseminated by notification to the Stock Exchanges by issuing a public notce and
also by mdical.-ﬂﬁ the change on the réspective websites of the BRLMs and at the farminals of the members of the Syndicate and by intimation to the Self-Cerlified Syndicate
Banks ("SCS5Bs") and other Designated Infermediaries and Sponsor Bank(s), as applicable

The Offer is baing made in terms of Rula 15Z)b) of the SCRR, read with Regulabion 31 of the SEBI ICDR Requlations, The Offer is being made through the Book Building
Procass in accordance with Requlation &(1) of the SEBI ICDR Regulations wharein nal mare than 50% of the Offer shall be available lor allocation on a proportionale basis to
Quakfied Instilutional Buyers [“QIBs") (the “QIB Portion"), provided that our Comgany, in consultation with the BRLMs, may allocate up fo 80% of the QIB Porlion to Anchor
investors and the besis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLMs, in accordance with the SEBI ICDE Fegulations (the
“Anchor Investor Portion"), cut of the 40.00% of Anchor Investor Porlion 33.33% shall be reserved for domestic Mutual Fends only and 6.67% shall be resersed for life
insurance companies and pension funds, subec to valid Bids being received from them at or above the price al which afiocalion is made to Anchor Investors (“Anchor Investor
Allocation Price”™). In the event of under-subscription or non-aliecation in the Anchor Investor Partion, the balance Equity Sharas shall be added to the remaining QIE Portion
iexchuding the Anchor Investor Porlion) (“Net QIB Portion™). Further, 5% of the Net QB Parlion shalf be avaiabie for allocation on a proportonale basis only lo Mutual Funds
subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QB Portion shall be available for allocation on 3 proporfionate basis to 28 QIBs
tother than Anchor Investors), including Mutual Funds, subject fo valid Bids being recaived ator above the Offer Price. Further; rot less than 15% of the Offer shall be avaitable
for asocation to Non-Instiutional Investors (*Non-Institutional Catagory™) of which one-third of tha Non-Instituticnal Categary shall ba available for aflocation 1o Biddars with
an application size of more than T 0.20 milion and wp to T 1,00 milion and two-thirds of the Nor-Institutional Category shall be available Tor allocation 1o Biddars with an
applcation sizge of mons than ¥ 1.00 million &nd under-subscription in either of these two sub-categories of Non-Institutional Category may be allocated to Bidders in the other
sub-category of Mon-Instiutional Category im accordance with the SEBI ICDR Requlatons, subject to valid Bids being received at or above the Offer Price. Further, not less than
35% of the Offer shall be available for-aBocation o Retail Indvidual Investors ["Retail Category™), in accordance with the SEBIICDR Regulations,; subject o valid Bids being
receied from them at or above the Offer Price. All Bidders [excep! Anchor Investors) shall mandatorily paricipate in this Offer only theough the Application Supporied by Blocked
Amount (“ASBA™) ﬂrnt:ass and shall provide defails of thair respactive bank aceount (including UPHD [defined heraimafter in case of UP| Bidders {definad herainaftar]) in which
the Bid Amount will be blocked by the Saif Certified Syndicate Banks (“*SCSBs™) or the Sponsor Bank(s), as the case may be, Anchor Investons ane nol pesmitled 1o participats in
the Anchor Investor Portion through the ASBA process. For defails, see section titied “Offer Procedure " beginning on page 421 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Chient ID and UP1 1D (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID availabie in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPHID (for UPI Bidders bidding through the UPI
Mechanism) as providad in the Bid cum Application Form, the Bidder/Applicant may ba deamad to have authorised the Depasitorias ta provide to the Ru-gd:lrar ta
the Offer, any requestad ﬂamngrarh!: Datails of the Bidder/Applicant as available on the records of the depositories. These Demngraphlc. Details may be used,
amaong other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records, Any delay
resulting from failure fo update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dafed September
17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this ragard.
Contents of the Memorandum of Association of our Company as regards its objects; For information on the main objects of our Company, please see the seclion
'HfsmE,- and Carfain Corporate Malters” on page 247 of the RHP. The Mamorandum of Association of our Company ks a matenal document for inspection in refation to the
Offer, For further datalls, please see the sachaon led “Malenal Contracts and Documents for inspechion’ on page 461 of the RHP
Liability of tha members of our Company: Limited by shares
Amount of share capital of our Company and Capital structure: A3 on the date of the BHF, the authorised share capiial of the Company is € 250,000,000 divided info
250,000,000 Equity Sharas of face value of ¥ 1/- each. The issued, subscribed and paid-up share capital of the Company is ¥ 160,000,000 divided into 160,000,000 Equity
Shares of face value of T 1/- each, For datails, please see the section titled “Capital Strucfura” on page 85 of the RHP
Names of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones 1o the
Mamarandum of Association of our Company are Shyvameundar Rathi and Harikishan Rathi. For details of the shane-capitai history of our Company, please sea the seclion fitked
‘Capital Sfruclive”on pageds of the RHP
Listing: Tha Eguity Shares. once offered through the Red Herring Prospecius are proposed 1o be listed on the Stock Exchanges. Our Company has received an 'in-principie’
g:-ﬂ[;rn'.ral from BSE Limited and NSE for the listing of the Equity Shares pursuant 1o their respective letlers, each dated .-5.|Jn| 02, 2025, respectively. For the purposes of the
&r, the Dealgna led Stock Exchange shall be BSE, Asigned copy of e Red Herrng Prospectus and the Prospecius shall be ed with the RoC in atcardance with Sechons
26(4) and 32 of the Companies Act, 2013, For further details of the material contracts and documents, which will b2 made avaitable for inspection from the date of the Red
Herring Prospectus until ihe Bid/Cfier Closing Date, please see ihe section illed "Meternal Contracts and Documents for inspeckion”on page 461 of the RHP
Disclaimer Clause of the Securities and Exchange Board of India {(“SEBI"): SEB! only gives its observations on the Offer Documents and this does not constitute approval
of edlhertine Issue or the specified secuniies or the Offer Document: The imvestors are advised o refer to page 400 of the RHF for the full text of the distiaimer ciawse of SEBI.
Disclaimer Clause of NSE: It i5 to be distinclly understeod thal the permission given by NSE should nolin any way be deermed or construed that the Offer Document has been
cleared or approved by MSE nor does it certify the correctness or completeness of any of the contenis of the Issue Document. The investors are advised fo refer to page 403 of
the RHF for the full text of the Disclaimer Clause of NSE.
Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE should not in any way be desmed or
construed thatthe Fed Herming Prospectus has been cleared or approved by BSE nordoes if cerlify the cormectness or completeness of any of the contents of the Red Herring
Prozpectus. The imvestors are advised torefer to page 402 of the Bed Herring Prospectus for the full taxt of the Disclaimer Clause of BSE.
General Risk: investment in equity and equity-related securities involve a degres of risk and investors should not invest any fends in the Offer unless they can affierd to take
the risk of kosing their entire investment. Investors are advized 1o read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on thair own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been racormmended
or approved by the Securities and Exchange Board of India (the “SEBI"}, nor does SEB| guarantes the accuracy or adequacy of the contents of the Red Harming Prospecius
Specific attention of the investors i invited to the section tled *Risk Factors on page 31 of the RHP

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. {Indian Standard Time (“IST")) Bid/Offer Opens on Wednesday, December 3, 2025*
| Submission of Electronic Applications (Online ASBA through 3-in-1 B:dﬂe : ﬂginﬂ oae Bid/Offer Closes on Friday, December 5, 2025"*

ubmission of Electronic Applications (Online rough 3-in-1 accounts) - For RIBs, = ; : :
other than QIBs, Non-Institutional Investors Only between 10.00 a.m. and up to 5.00 p.m. IST glnaltsz'ﬁun of Basis of Allotment with the Designated Mond GS o ab;ut 20
Submission of Electronic Applications (Bank ASBA through Online channels like Internet T.E'_ﬂh. xchange _ onday, December 8, 2025
Banking, Mobile Banking and Syndicate UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. IST Initiation of refunds (if any, for Anchor Investors)/ On or about

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

unblocking of funds from ASBA Account Tuesday, December 9, 2025

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees  [On or about Tuesday, December 9, 2025

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up fo 12.00 p.m. IST

Commencement of trading of the Equity Shares on the On or about

Modification/ Revision/cancellation of Bids

_Etus:h Exchanges Wednesday, December 10, 2025

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

Our Comparny may, n consuilation with the BRLMs. may consider participalion by Anchor Investors. The Anchor lnveslor

Upward or downward Revision of Bids or cancellation of Bids by RIBs
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Our nf.‘-::ur:r}a.-:lj.f. in mnsu!r&.!mn with te BRLMs, may decide fo cloge the Bia' Offer Closing Perod far QIBs one I."I.-'nrﬁru}; ﬁay&r-s-.r tothe Bid! Offer Closing Dale, in accordance with the SEBNCDR Regulations

" UPY mandate and time and date shalf be & 5 00 pm on the BidOffar Clostng Dalé

BOOK RUNNING LEAD MANAGERS

Only between 10.00 a.m. and up to 5.00 p.m. IST

A Py Cp— . Ly

B ifar Pariod shall ba ome Workimg Day prior fo the BidviOfer Oponing Date in accordance with the SERNCDR Reguiahions,

" Our Company may, in consuftalion with the BRLMs_ consider closimg the Bi'Oiffer Perod for QIBs one Working Day pnior to the
BidOffer Closing Dafe in accordance with the SEB!CDR Regulations
#  UPImandate end lime and date shall be at 5, 00 pm on BidOffer Closing Date.

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER
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ANTOMATH

[@IDT] capital

Alpesh Makwana

Plot no, 81-2,

GI0C Vithal Udyognacgar
Anand-388121, Guiaral, India

(¢) MUFG 1o

Pantomath Capital Advisors Private Limited

Pantomath Mucieus House, Saki Vihar Boad, Andheri East, Mumbai - 400072,
Maharashtra, India

Telephone: +51 1800 58S 711

E-mall: vidyawires ipo@pantomathgroup.com

Investor Grievance E-mail: investors@paniomathgroup.com

Website: waw pantomathgroup.com

Contact Person: Amit Maheshwar

SEBI Registration Number; INMOOO012110

IDBI Capital Markets & Securities Limited

6 Fioar, IDE| Towar WTC Complex, Cuffe Parade, Mumbai - 4000085,
Maharashira, India

Telephone: +37 22 4069 1953

E-mail: vidvawsres. ipofidicapital com

Investor Grievance E-mall: redrassalidbicapital com

Website; www.idbicapitad.com

Contact Person: Lokendra Panhar

SEBI Registration Number: INMOCOD 10866

Talephone: +51 T434038300/301
E-mail; csi@vidyawira.com

Investors may contact the Company Secretary and Compliance Officar or the Registrar
to the Offer in case of any pre-Offer or post-Offer related grievances including non-
receipt of lethers of Allotment, non-cradit of Allatied Equily Shares in the respective
banaficiany account, non-receipt of refund orders or non-receipt of funds by electronic
miode, ete. For all Offer relatad quenes and for redressal of complaints, Investors may
alsowrite tothe BRELMs.

MUFG Intime India Private Limitad

anrmeﬂlyknc-wn a5 Link Intime India Private Limited)

C-101, 17 Floor, 247 Park LB.S. Marg, Vikhraoli West Mumbai - 400 083,
Maharashtra, Indiz

Telephone: +31 810 811 4849

E-mail: vidyawires ipo@linkinbme.co.in

Investor Grievance E-mall: vidyawires. ipo@linkintime.co.in

Website: www iinkintime.coin

Contact Person: Shant Gopalkrishnan

SEBI Registration Mumber.: INRODDO04058

AVAILABILITY OF THE RHF: Investors are advised to refer to the RHF and the section tiled "Risk Factors"beginning on page 31 of the RHF, before applying in the Offer. A copy of the RHP is available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited &t www_bseindia.com and
www. nseindia.com, respactively, and on the wabsite of the Company al www.vidyawire.com; and on the websites of the BRLMs, i 2. Pantomath Capital Advisors Private Limited and IDBI Capital Markets & Securities Limited alwww pantomathgroup.com and wew.idbicapital.com, raspectivaly,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of tha abndged prospactus shall ba available on tha website of the Company, the BRLMs and the Registrar 1o the Offar at www.vidyawire.com, www.pantomathgroup.com, www.idbicapital.com and www: inkintime.co.in, respactively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Applicalion Forms can be obtained from the Regiziered Office of VIDYAWIRES LIMITED, Telephone: +#97 74240 38300/301; BELM : Pantomath Capital Advisors Private Limited , Telephone: +21 1300 38387171, IDBI Capital Markets & Securities Limited, Telephone: +31 2240631953 and
Syndicate Members: Asit C. Mehta Investment Interrmediates Limited. Tel:+212228583333 and al the sefect locations of the Sub-syndicate Mambers, SCSBs, Reqistered Brokers, RTAS and COPs participating in the Isswe, Bid cum Application Forms will also be avadable on the websites of BSE and NSE and the Designated Branches of SC5Bs, tha listof

which is available st websites of the Stock Exchangesand SEBI

Sub-Syndicate Members: Alankil Imagingtions Limited, Almondz Global Securties Limited, Anand Rathi Share And Stock Brokers Limited, Axis Capital Limited, Cantrum Broking Limited, Dalal & Broacha Stock Broking Pyt Lid, DBlintemational) Stock Brokers Lid , Finwizard Technology Pyt Lid, HDFC Securiies Lid., ICIC| Secunties L, |IFL Securties

Lirited .. Innovate Securitias Pvi. Lid., Inventure Growth & Securities Lid., JM Financiad Services Limited, Jobanputra Fiscal Sarvices Pyt. Lid. . Kant#al Chh

nlal Securites Pviitd., Keynode Capitals Ld., KJMC Capital Market Services Limited, Kotak Securifies Lid., LEP Securities Lid, Monasch Metworth Cagital Lid, Motilal Oswial Financial Services Limdtad,

Nirmal Bang Securibes Pvi Lid, Nuvama Wealth And Invesiment Limited (Edelweiss Broking Limited), Maotilal Oswal Financiad Secvices Limited, © J Financial Sensces Lid., Prabhudas Lilladher Pyl Lid, Pravin Ralbia! Share And Stock Brokers Lid, Reliance Sacurities Lid, Religare Broking Lid, RR Equity Brokers Pyt. Lid, SBlcap Securilies L1d., Sharekhan Limited,

SMC Global Securities Lid ., Systematix Shares And Stocks (india j Lemited, Tradebufis Secwerites (p) Lid., Viren M. Shah And YES Securtlies (india) Limited
Escrow Collection Bank : Axis Bank Limited * Refund Bank ; Axis Bank Limited

Public Offer Account Bank : ICICI Bank Limited » Sponsor Banks : Axis Bank Limited & ICICH Bank Limited

All capitalized terms used herain and not spacifically definad shall have the same meaning as aseribad to tham in the RHP.

Place; Anand, Gujarat
Date: November 27, 2025

For VIDYA WIRES LIMITED

On behalf of the Board of Diraclons

S

Alpesh Makwana

Company Secretary and Compliance Officer

VIDYA WIRES LIMITED |5 proposing, subssct to applicable statutory and regulatory requirernents, recaipt of requisite approvals, market condgilions and other considerations, o make an initial pubss offerng of its Equity Shares and has filed the with RoC, SEBI and the Stock Exchanges on Movember 27, 2025, The RHP 15 availabbe on the website of SEB| a8
winw sabd.gov in, as well as on the websitas of the Stock Exchanges |.e. BSE and NSE at www bseindia.com and www nseindia_com, respectivaly, on the websita of the Caompany at www. vidyawire com; and an the wabsilas of the Book Running Lead Managers ("BRLMs"), i.a. Panlomath Capilal Advisors Private Limited and IDBI Capital Markats & Secunlias
Lirmite:d a1 www_pantemathgroup.com and weaidbicapital. com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for detads relating to such risk, =ee "Risk Faclors"beginning on page 31 of the RHP filed with SEBI and the Siock Exchangez. Potential Bidders should not rely on the DEHP féed with

SEB! and the Stock Exchanges for making any investment dectsion and showkd instead rely on the RHP, for making investment decision

The Equity Shares offered in the Offer have nof been and will not be registered under the United States Securities Actof 1933 ("U.S. Securities Act”) or any siate securities laws in the United States. and uniess so registered, may not be offered or sold within the United States, except pursuant 1o an exemption from, orin a transaction not subject to, the negistration
requiremenis of the U.3. Securilies Act and applicable stale securilies laws, Accordingly, the Equity Shares are being offered and sold cutside the United States in ‘offshore transactions” in refiance on Reguéation 5 ender the U.3: Securities Actand the applicable aws of Ihe jurisdictions where such offers and sales are made
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